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‘Technology has no limits’- This would be more of 
an over-optimistic statement if the data involved 
behind every technology is not accurately 

measured, condensed and valued. However, it was technology 
that always mattered the most and not data. “’Application 
Programming Interface’ (API) was just a term a decade 
ago, and financial ‘data’ was shunned away in the successes 
and growth of companies,” says Stephane Dubois, CEO and 
Founder, Xignite.

Xignite wanted to outdo the traditional 
outlook of the financial data industry, 
helping onlookers realize that ‘data 
matters the most,’ and channelizing 
data inf low and outf low effectively 
will only add value. Located in 
San Mateo, CA, the company sells 
curated market data to web and app 
developers, helps stock exchanges 
monetize their own data, and saves 
financial institutions millions by 
centralizing and distributing their 
reference data internally. 

“The $25 billion financial data market 
has been saturated with traditional and 
existing players like Bloomberg and Thomson 
Reuters who let users consume data only through their 
proprietary terminals. We wanted to go beyond that 

and integrate with the cloud, and enable quicker data 
transmission,” says Dubois. Offering over 1000 financial 
data APIs, the company’s Market Data Cloud processes and 
fulfils more than 14 billion service requests every month. 
Claiming to be one of the earliest adaptors of Amazon Web 
Services to deploy its services, Xignite brings together 
suppliers (exchanges and vendors) and consumers (developers 
and financial institutions) and lets them contribute and 

consume data efficiently than ever before; directly 
or indirectly serving the mobile/web market. 

The process is as simple as this—
Xignite aggregates and manages 

financial data obtained from stock 
exchanges and data vendors and 
caches it in the cloud for optimum 
performance and global distribution. 
The data is then offered to users in 
an easy-to-integrate API format. 
Clients can access the market data 
online and pay only for the data 

required—saving time, and money not 
dealing with legacy systems and data 

feeds. Clients can then start integrating 
the financial data into their mobile and web 

apps with just a few lines of code and get them to 
market quickly. The entire process is 10 times faster than 

traditional or existing methods—helping developers focus 
on developing apps rather than on systems or the back end 
infrastructure, its maintenance and data collection process. 

Xignite provides extensive coverage of real-time, 
referential, and historical financial data on global equities, 
commodities, currencies, options, fixed income, mutual 
funds, derivatives and over-the-counter instruments. Xignite 
helps its clients power mobile financial applications, websites, 
and front-, middle- and back-office solutions, including Wells 
Fargo, GE, Computershare, Investopedia, Personal Capital, 
Charles Schwab, Seeking Alpha, Starbucks, StockTwits and 
NetSuite. “Understanding the value of data has helped us 
succeed since inception. Constantly innovating to generate 
value, and helping clients integrate new technologies easily 
with legacy systems for a faster delivery of apps and services 
has been the prime reason for our success,” adds Dubois. 
In the coming days Dubois wishes to further enhance the 
company’s solutions to new heights by providing the data 
platform for users at reduced costs. 
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The combination of a competitive, global environment and 
mandatory regulatory compliance is making financial 
management one of the biggest challenges and opportunities a 

business can face. While there are many technology solutions aiding 
the finance industry, there are no proper control systems to regulate the 
‘always-changing’ rules of regulatory boards.  

Existing players and new entrants are increasingly embracing 
technologies like Cloud and Big Data to power the Financial Management 
Softwares. This innovative approach is helping players in the channel to 
be more dynamic and operate more efficiently by accelerating financial 
close, providing strong expense management, offering streamlined and 
auditable revenue management and ensuring complete real-time visibility 
into the financial performance of the business. 

With new technologies, vendors are helping businesses to 
achieve sound financial management, from general ledger journals to 
sophisticated fiscal reporting, monitoring and enterprise performance 
management. These are directing institutions to a new phase—shifting 
from age-old processes to modern and easily deployable solutions. 

In the last few months we have looked at hundreds of solution 
providers who primarily serve the finance industry, and shortlisted the 
ones that are at the forefront of tackling challenges faced by this industry. 

In our selection we looked at the vendor’s capability to fulfill the 
needs of the finance sector through the supply of a variety of services that 
support core business processes, including innovation areas related to 
cloud, mobile, Saas, PaaS and ERP, Big Data and analytics, mobility, and 
social media in the specific context of the finance industry. We present to 
you CIOReview’s 10 Most Promising FMS Providers 2014.
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